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0 EEER0EER
(1) REEANDERRKREDHER
HARI S5325 25334 5345 25358 5365
B (2202157816 | (B onrmiasia) | (2 20nse7mnia) | (2 20zmimsin) | (2 20034 A18)
SEING (B7M) 9,154 9,269 9,613 10,156 10,139
SHEAHEEESENGE BAM) 9,154 9,269 9,613 10,156 10,139
SEER (B57M) 4,852 4,448 4,522 4,831 4,900
SHEAHEEESEEER @AM 3.918 3.504 3,550 3,797 3,852
EEM@ (B57MH) 4,302 4,820 5,090 5,324 5,238
REHID (B87MH) 3.914 4,410 4,628 4,890 4,811
LRIk (B85M) 3,913 4,408 4,627 4,889 4,810
HERERR (B5AM) 259,430 260,342 273,789 274,670 274,933
(CWATEALL) (%) (20.2) (+0.4) (+5.2) (+0.3) (+0.1)
HHEERR (B87M) 134,392 134,522 143,074 143,427 143,294
(CWATEALY) (%) (20.3) (+0.1) (+6.4) (+0.2) (20.1)
HERREE (BAM) 127,344 127,344 135,658 135,658 135,658
FITHREOOFEDH ((m) 905,073 905,073 934,000 934,000 934,000
1057 B ESE (M) 148,487 148,631 153,185 153,562 153,419
DI HER (B85M) 4,344 4,408 4,627 4,889 4,811
1057 Dice (Ge) 4,800 4,871 4,955 5,235 5,151
S51057Z)AEDECE () 4,800 4,871 4,955 5,235 5,151
S>5105VAEBBNEkS (M) - - — - -
HEERENME(FRE)E) (%) 1.5(3.0) 1.7(3.4) 1.7(3.5) 1.8(3.5) 1.8(3.5)
B EAFGE(FIRE) (22 (%) 2.9(5.9) 3.3(6.5) 3.3(6.7) 3.4(6.8) 3.4(6.8)
BIRBCEAR ) (%) 51.8 51.7 52.3 52.2 52.1
(I BERIERD) (A0.1) (20.1) (+0.6) (20.1) (20.1)
SHERBER () 181 184 181 184 181
Bo @024 (%) 111.0 99.9 100.0 99.9 100.0
HRREMHY ) 50 50 52 52 52
HIRMES0IREEBEY (nf) 1,301,723.89 1,300,760.62 1,339,006.12 1,376,384.80 1,377,870.99
BRT > MY ) 65 66 70 71 70
LiESEEES (%) 98.9 100.0 100.0 100.0 100.0
LERRITERE (B85H) 1,898 1,862 1,879 1,937 1,899
SRIEARRIIE (B5AM) 787 410 386 427 359
EENOI(Net Operating Income)26) (E5M) 7,389 7,637 7,949 8,310 8,203
FFO(Funds From Operation)z)  (575M) 6,067 6,281 6,514 6,841 6,727
10Z72 V) FFOGES) (M) 6,704 6,940 6,975 7,325 7,203

CE1) HEERBENER=RENER - (WEREEEHAREEREES) + 2) X 1000 ESE2MIU T2 MEAA U TEH L TLET.)
(F2) BCEANRE=SMF5 -+ (MESNEERHIIRNEESR) + 2) X 1000 EE2U T ZMEAA L TEH L TOET,)
(E3) BIRBECEARLE=MFRITEELR + BRMEEE X 1000 82U T2 UEAA L TEH L TVET,)

(F4) BEBME=0ECEEER + SHEAE X 100 (B2 FZ Y WIBTTERHL TV ET.)
(X5) BTHEFICHY IEEEZNICEHINICRYICRIBERRFZOLLICEELTOLET ., UFSTHICHVLTHLTY,
(x6) EENOI=IBEEEEXG - DEEESXEMA+UHRMHENE+SHEEEERNE
(£7) FFO=ZM1Aa+ S HRiENE + B E B ERR+ A B ESTAE - A BEFTAIR
(E8) 10B72WFFO=FFO+FTAREODHEOR( HE I T Z2MEAA L TEH L TV ET,)
(X9) BHABUTTHL TV 2R BOARBZVIBTTEHLTLET,



| BEEERR
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(2) SHOEEDEADZE

O 5
A. HEEADELHER
AEEENG. FELTEHEBE. TaihiE. PSR OTNBEICPIET 2R DRAE(ICHShTY
PAHESZEZRENRET D BAETYDHTO [WHRREIT] TY, REBFERUREEANCETZEE (B3
26 EE$E1985. TORDWEZSHET. ) WUT BEE cLWWET. ) (CEDE. =HYEODY
AT A TR W= =R ERIEBAE LT, 2005F28228(CRIISN. BFSAIBICHAR
HRFEESWEIAT (UT [RRASWSIA] SVWWET, ) ABEREEFHILESMEIC LS @RI —K
8967) L& LIz,
IR (2023F7H31H) KRTEE5296 - BISMBOFEER290,5908 FADABESZER L TH
V. HEBELRF274,9338AMER>TVET,

B. IREIRIBEERARE

LEOBARRE . SRS EROFELZEEZZ(TDDEH. HBIOF U1 I ARBRRIEL EOUEMFH [5
Bl (CBITULECEICELZRY N7y TREOETE(LICNA. EHNGSRERE CENORBNRIDRG S
HEZAEN. BPHCOELTVET, BRNGREEAHRE UTEKETHRE L TH .. BREREHEPH(CHE
LTWET, COULdbE. RBREGBECACENLTVWET, £, YHEETE. BESYMm FREH
Bm) ORIFELE. BIRORENRICED IXILF—@EOI L FFWREBEICEI>T. FTRBEHENLT
WBHDOD. BIEOHAYMO LR ERRE T HMBEHEOTEN S, BHEF3BERIFERZO>TH . PR
YHLRRFBULROBENAESNTOET, Fo. SRREBEICDVTE. 2023578 ICHABITHIRES
FRIE (F—ILRH—=T - 3> O-)) ZREERITEIETRELEZEFCLY . BREMEETTE
FLTWEY, CNICKWUREIREITIERO AL EGHR ZHEL TVLET,

YRR DEEMZICDOVT. BB TR, {IERHMSEERFEDORRVECEEDM. RE. B4, HiH. 8
FE&R. RE. gl BRI, 7LILE. SFRET Y ADSORENERSINTVWET, SHEBICHTD
2023F4~6ADIRBEGBERRZEH L. BEEREFEZ2VLOND. AREBETU 7RUBRET7D—
T CFEHSEMC KW EEH LD R—ZADFEAN RSN, TEREFENNEIRRE G >TWET, £l |
HENRONMNBICBWTEFEEHENEA. FICHEEMEZ TLZDBBEICSVLWTEHERTIYEDT > b
WENES T 2. HBRBESREENERSINTVET,

COEDBEBENCHVT, AREBAEANFIOSZY DEEE 10372NAVORE EHHNGmEZ S i S
BRUTWET, Ak e LTE. [OBR (Own Book Redevelopment) (GE1)] TIE->7=¥5iEsR DER
RICET B/ NV EFALULE [BE/—- N —EOREME (£2)] FORERGZEFLHELT. /N1
TV DOBRMEF UE Uz, Fo. R— M7+ UABRICDOVTHHUIRER TOBEBEE100.0% & BiF
BREREZHIELTVBED. BHOBEMHICSVWTERIBRETOBRZNZMIEL THY .. 7180V NEB
REFRELTLET,

(GE£1) [OBR] &(&. "Own Book Redevelopment’MEETH V. WEEANMRE T 2 MU e AREEANBSBRX IS L2VVET, [HBERE] &

(3. AREEANRET 21 HICHEET2EYERE UL T St FICRREEANTZ(CENZRTR1TH (RNREAADERRUHSE

EREIL. BRAEUFIAREEANMRET 2L EICHZI(CEYZRT. Z0O%. BHERAUEH SLFBEYNMETHROAROIHICEET S
TRESHET, ) ZVLLET, LTFEUTY,

(£2) [BEN—NF—COBEMFAE] @ FREEANYRBROBMFECYRREN S5 T2 ET. FEETEMHB COAMLICLBEUBICELT
LM TYREREEUS T D L ZBNE LICEEAE VWV WET,

Japan Logistics Fund,Inc.

C. MBHBEOHE

LHEAS. 20232 (ORFMRZMZ - REBAE7.50085MHD U 771 F > XAZiTW\WE L, INb5%
BUT. SHEECRORBHRODHEHEL. SHEF\OMEZEHDEEEHIC. BHFEEREIR
N DIEBROBFELEDIBHEREL TVET,

LHRBR COBFNFEERERX119,7008HM. LTV (Loan to Value) F#HEBEEN—X (F1) T
43.5%. SMEFHHEAN—R (F2) T292%EB>THY. 5SS RENCUBEEZTO>TUVET,
CE1) BEEN-ZLTV (%) =HAFEERE-HEEEX100 (AL FELREALTOET. )
(£2) BEFHEBEN—ILTV (%) —BHFEERS - MABEMEX 100 (N FELREALTOET. )

LEREFR OB ORI

- AA-
FATIHIEH RO | BEr)
IR B AR

HASHBNREBRE> 9 — __
(R&I) Eﬁﬂﬂﬁl%"ﬁﬁﬁ*ﬁﬁ %3@%}%&%—1‘?@7%*1%

FEOOFIBRIREEANE
AA-

= AA
RAFATHAEN WEHOBEL : B2EN)
BOOFERER AR
s B ORERAR AR

() —=2RUR)
AA

MRS BB FN
(JCR)

D. FERUDE
LEEDEHBVEBERZETOZER. SHOREBERFIERING10,13985M. EFEMNI®S,23885HMH. EREAT@
4,8118HM. SEEH&4.81088M &) U1k,
DECE(CDETH LT HADRH FEBFHEELE BH326585265. TORDMEEZSHET . )
(UF MEFREREEE] EVWWET. ) $B675ED15) DBEAICKY . MBENEEDERENBEEAEIND
CEEERULT. REO1OHY OFBEDEED 1R &3 S IHHERD & bk < BERLD TR DL E D
TR EEL. COBR. REON1OSEY OGO ECEF5,151ER) U,



| BEEERR

() BEFOIR

O

LI FE TOFITEREOOHOMNOEEREDBHORR U TDOEH W TY,

20054 2 H22H #EEFT 1.000 1.000 500 500  GE1)
20055 H6H AKEEE 55,700 56,700 29,562 30,062 (X2
20054 6 B 1 H %E%%U%%ﬁ 2,800 59,500 1,486 31,548  (%3)
20062 H8H AIEIEE 46,500 106,000 35.668 67,217 (%4
20063 H 8 H H=HIHEE 2,800 108.800 2,147 69,365 (%5
20074 8 H31H ASEiE& 13,500 122,300 12,656 82,021 (%6
20104 2 H23H AEiEE 8.500 130.800 5,123 87,145 (¥7)
20104 3 H25H ZHE=FHIHEE 500 131,300 301 87.446  (%8)
20104 8 H30H AEiE& 16.000 147.300 9,689 97,136 (39
2010 9 H24H H=FI=IEE 700 148,000 423 97,559 (x10)
2013% 9 H13H *'J%Etﬂﬁ fic - 148.000 2464 97,095 (11
20131082 H AKEEE 16,000 164,000 14,634 111,729  (%£12)
2013 10828H H=FHIZHEE 2,000 166.000 1.829 113,559 (%13)
2014642818 ®EOHE 664,000 830.000 - 113,559  (x14)
2015 9 H16H AEiE& 47,500 877.500 8.801 122,360 (£15)
2015(F10815H H=&8=EE 2,500 880,000 463 122,823  (Z16)
2017 9 H27H AEiEE 42,750 922,750 8.509 131,332 (%17)
20174F10819H H=FF=EE 2,250 925,000 447 131,780  (x18)
2018 7 H13H HA 211,000 914.000 22,436 129,344 (%19
2019 1 B118  JB#HA 28,927 905,073 21,999 127.344  (£20)
20224 2 B21H  KSEiEE 28,927 934,000 8.314 135,658  (£21)

&1 ) AREEANDSRILICKR L T 10272 W FATl#500,000IC TREDZFHTLE Lo

) 10372 V) #4748 550,000/ (5 124figR530,750M) [ T FRYH OESET DFEZ BN E UL TIIREDZFHTUE L.
&3) 10%572 V) F#47Mf#8530,750R(C TP OESES DfEEZ BN E U TE=EISICIWHREOZHTLUE U,
) 102472 V) FT{li48 793,800 (5 1%24figR /6 7,070M) [C T HRMH OISES DEE BHE L THRENZHTLE Ui,

D) 1037 W T8 767,070 (S THRMHDEUSEE DREZ BN E U THE=FEAC I UFREDZHITLE U,
E6) 10721 #7897 1,180F (5 1R MERI37,486M) (C T FMMH OERSEEDIEZ BN E L THREDNZHITLE L.
A7) 103720 F#471ii1§624,680M (5 1% MER602,784M) [C T HRMH DESEE DHEZ BN E L THHREDNZHITLE L.

E8) 102721 #4T1ii48602,784M(IC T AEAZDRED—EADFTHZ BN E LTE=

FIL(CRWIREOZRITUE U,

7E9) 10372 Y) FT1ii18627,590F (5 IR fiEE605,592M) (C T HRMHDEISET NFEEZ BN e L TREDZHTLE L.

E10)10372 W FHTE8605,592A(C THEAZDRED—HADFTIZENE L TE=ELB(ICK)HREDZHETLE UL,

E) BREARSBEOEMICHVEEEERIMENFE L cd DESOREEZFE LT 5 c2BNELTIOHLW3138MIC TR ZBA 5%
HFODEHEDIRL)ERBLE LI,

(E12) 10Z7 V) FETi947,700 (5 IZ2MEE91 4,652 IC T HARMH DEUSEE DIFER PEAZDEFD
—BADTHEZBENE U THE=BIAICIIIREDZHITLE U

ZFRITUE U,

(E13) 105721 #ITMlAE914,652M(IC T EBAZDRFED

(E£14) 201458281 BZHREHE L TCREDTOICDOSESONEIGIC R BREDNHEZITVE LT,

(E15) 1072 V) FATli48 191,782 (5 1Zf8E 185,290 (C T FRMH DEUSEE D

ELTHREDZHITLUE U,
(E16) 10H72W %ﬁfﬂﬁﬁ 85,290A(C T . FEE & UTFROFEEEDRSE N EBAZDEES LU FREEANBEDEEN—EADFTHZ BN

ELTHE=EIS

CRUFREONERITLE L,

—EBADFEHZENE L THIRED

—ERUFHRD DI LS BATDEBINDFTHEZEN

CE17) 10& 724 Fi71lh #ﬂ206,01 7A(51%@ER199,044M) [C T HEMHEDEUS (CH S BAZ DRED—ERICTH T Bt FIRPUHORSIC LD F
TEEDRHADZH D C 2B UTRREDZFHTLE LI,
(E18) 10H72 W FATM#E199,044BIC T FnET & U TREROFEEEDIS N JMEAZDREZENE U TE=ZBEHICIIIHREDZHTL

SRt EDBSREDISIC RIS | —EZH(CED <SRRG FTICH (T 2 HiBEN
[FICKY . BEREDDEFZTVWE Uz, BUSLEZBESKREDICDV T, 2018F6F27HICRESNIEAREEARERICHTBREIC
BEOE, ZOINTZ2018F7F138ITHEANL & Ui,
SRt E OECREORSIC (R 2 IS5 | —ERERS [226(C B D < RGeS Frc &

Fll,

(£19) 2018%F38148H52018F58318ICHF T

(F20) 2018%F98 138N 520185F 1083 1HICHIF T,
BHBEM (TSR,

BeREOORSZITVE U,
BIFBRFICEDE, ZOINTZE2019F1811BISHALE Uz,
(E21) 1072 V) F#TH#8297,430M (51%1fgR287,414M) (CT. HRVHOBEESD

FHY B FRYGOES CHOFTEEDRIN ZH O EZBNE L TIREDERTLUE U,

REGESF OB PR D H#ES
RREEADRELSN L5 Y 2 RREEFHE RO R BERESFEIS TS CH (T 2R 0O&RE  REMEESG B U TOEHUTY,

S LEEEREDICDOVTE. 2018F11H288ICHRESNIEAREEANRERIC
— R UM OBRFEICHOBRETERED—BIC

347,500H

362,500H

331,000H

335,500

327,000H

gl il

=R |0t

288,800H

292,800H

290,900

294,600H

285,700H

Japan Logistics Fund,Inc.

(4) PEEFFDERE

SHODEZICOVWTE. AREEADRNICED S DEDAE TRV, FH DR FEFSFIEEES67%
D15) OBERAICKY . MBHDEEDEAENMESEASINSCEZ2ER LT REO1OHZY OFIGEDEEH
FIoRIE & 73 B ImEER ) Z R < SRR DAImDEEZ AT 5 & & L. ZORBR. REO 10572V OM@mHES
E(F515THER D FE U,

SERMSTEHE  (FF) 3913125 4408975 4628158  4.889.963 4,811,290
FEHBIRE (M) - 364 188 473 256
SHRONESHE (FF) 4344350 4408610 4627970 4889490 4811034
(105LVU5ED) &) (4,800) (4.871) (4,955) (5.235) (5.151)
SEHEHESME  (FF) 4344350 4408610 4627970 4889490 4,811,034
(1OBEVRENRS) () (4.800) (4.871) (4,955) (5.235) (5.151)
> 5HEILRRE FM) - - - - -
(1D%:VEELRE) ) ) ) ) ) ()
ERLRRE0>5 FEEE o - _ - _ -
HER|LE SOHEEHE

(103 EBNRED> 51051 )
| -RERSRES I SEARD)
HELREBEO S 5HE LD FM)
BEGHDED SO PEEHE

(1081 BELREN S SHA (|)
LOHEEHINEN SONESE)

(5) XEADR®EL

A. IRIBERE

BARRBEDETSCOVTIE., ERME EFPEMEERRICLDTTUENZZTEEDOD. R KTy

REDBEEICNA . BUNEERIRE CEAORENROMREL(CHIZSNT. BPHaOEZ ik
LTWKEHASNFET, 12120, SEPRBITHFIL(FTEZHET 20T, SEEEPLICEESERZNLTT
ITLENBIEFYTZ ) RTPEEMEORECABMEOEE). SREEOSEEZRZNEL. FBEEHS
DERREEZBELC. 71> 7L OIHERBEREOTMINRE B2 RTERERMNEVWERICDNT,
FRL TV BEBEDNHWET,

WS DEEMIE TE. ECBORENOA—T—. IFEHCLDEEEEN VY AN VIA LHEY
YA =RV TRUTVRZEPYRBOILFTEERE UEREREFEETT. ULHLENS. 20235
BELRS . SEBYIAEEZ DDICEKEDFREHBEATESNTHY .. 7T MIEL>TEUFAILEWHA
BEODBREALA D TVDZENS. YR I 7 OEREC P THREIEGROBEE A E— RAHIE L.
SHUPS<OBEFBBIIMET 2 & FRINET,

YIREEER DFEEMIH TlE. HFRNICETHEINBICKEWT —ILRF+v v POFEECYREROF v 1 -
70-CHBF2T1 7T THICEE T3S <ORERDFEZERIC. 5ISMIBL VW EUSRENHRT T
BHEEZLONET,

CDEOHRBOE &, NFEEATE2022E38IC [Develop the Value] BIEEIBTFE Uiz, HELEES
FERODEBEBERAYBORE - FEZEL. 10U DESS10FZINAVOERLGZTEEREZEETH
DTHY . BED10HY HEcEEEZ5,600~5,700MICHELTVET,

SHELS|IEHE. HOWIBERBEEZBEL T AT7DERZTL. DEMZHIFLDD. REDEMIED
e HERESZAIET S TREEMEDE LZERLTVEET,



| BEEERR

O

. SBROERGHRUTLT NERE
COEOBREREOD, RFEEASLUTOAHICEDE. PRANGRTENGEDERZBEELERZ
I2HEHTY,
(1) REFFEDEEEE
- EEEEEE

EEEBENOERLCBRLUTE. IEOLZELCA LEZEHUICEEICEOTVET WNEDLZELICD
WTRRIBOEEEZNOME. INEOELICDOVWTRTERECT > MORZBEX LB SZ
HELFT . BiFT > MRETZHE(ICE. NEOHRERRICEV LT, UIINBo<{&8%iHH
BMCEBLD. ARV H— SHEOYRMES - 775> MERICIHB LI a2t RO EEERRTIHE
Dxy NT—T%FRAL. LRI 1) =3 > EBEITVET,

BH. AREEANDSHERBEERE T 2WREROEFESEZNFYS. FHZNER TINETHL
TEHIBEA3FTHY. SISHSRELNEAIBEFINE T,
cTFRNIL—2 32051k

BFET > eI 2T —2 32 2BTOIEICKD. THY NOHRENAEREEDE 2R
9. BANICE. BIEWRREERICHITHIBR - IB=—X(CHINT D LR TF 2 hZ—X - EFR K
Lo RICHIN U ERO) Z2 -7 L 2BEIT O CENETONET,

- BY)GHEFER - BIRE

FREYHDERE - B LBORBICKRL TR, IBEBRAOTELCICBELTINETVET, BT
ONT o - XRIAVRBRHEEEL. SPHOFEICE > ICHENERBEEITO &0, BEEER
SHRIEHTIMFEEDNE 2SN, BEFHREDFELZED S TREMHEDHEREERELZE
BLET,

B(C. AREEATE. THY MDOER. BROEERE-—X. BEXOBILRREZREX. E8Y
=7y NCHBWVWTIBMIMEN S . BY - REEHCIUBESNALNRAENZHEG . BFEHLIC
FVHSSEIX NEaEMRESBRICREDHEVEHISNSBE. BE(CIH L TOBRYIIIWHDTE
H/ABZTOZ B LET,

(O) FARPHORIE
- P EROINEEE)

YITREER (&, DN AENE & R U TRBE MBI AE W s LERERINEEZNICEDL
Wi IREHM D BRPEUM EEAE T ODEAREENFZITVET . TJREGRY BREbtt & DM
BRPERTBDIcH. ARG —FOWBEVWERY NT— I RUEEERRTRBOER/IL— N FALEY
HHEROPHAF CIENEG DIREICEH BT78 TT .

- RIS DARY 7

YRS ICE L TR WA DRAREER (CAIRBER CH B IR UTERONAEEERLT
REHMZTVWET. CUDT. BEFRET 7> NOERICOAMN TR IR fEERIES - RiFzH T
SPHOEFRRANE UTEIT. LBCYRBRICHINTE 2 NBNLHRAREE TS 2ERL0Y
HEAEE LET
CAR—=RTFUADDE

T2 hHSOERIHRBRES LI H S DREZFICK B INGEE ER/IMET B2, 17> hADK
FEGVWCT Y NDOBT2EE. 772 NOEEEBHRODHSEEREH L. RER—NT7+UFICSH
(33772 NEPEU R DIERIC DB 2YHES RN T

(N RS

10572 DEENEE ERRERELIC. RTNWGENTFEELROMRICERL DD, SREEDL
SOEAN - REEEZFOMBEH 2T o> TVEET . BMFEEICKIFECHIZ > TIESIEL®
BCEHBRDODEUCECRE Lo & T O TF . REEECHSVLWTH1OAZY pEkEE v 1052 NAV
DRiRE. REFMEDDLICERL TREIT A TT . Fioo BENRURIZ(CDOVTEH. YHOE
[EEO—EE L TERTHF. BENQGF vy a1 - YRIAY MNETDHEHTT,

B, AREEAN . ERPEOOLRORETRTDH. BEABERO—RE L TEBSDERED D
BROHEHZETDO CEZMEINC TR L TVEE T,

Japan Logistics Fund,Inc.

(6) REBICEULEERLGER
FZEEAEEH FE A

[BE1ER]
<KBEFHR=DEE>
NEEEANE. 2023F0H13HBEEDZRERICH VT, 2023F10B23HEEFTEDE14OIRETHRIC. R

HW—EEE. YTREIRDET (FHEE EESEAXTORRIMERAR THIHARE—) . BAHATHRETR
DEFA (RHE . BITHRETHY . EEEAXTOEFRREREFRRETIR CHEORAR) LOICEERE
42MEE (RS BREBRETH2EBHEET () . ALBl. AHRENVETER) Z2ZXEUTHET
BEERELELE,

GF) BUHD DBELFERALTVLWIERZZEH L TLWEITH. PELORBEEHBEEFTY,



| EEERARS

REEA DR

(1) HEORR

- 23288 %3388 3458 358
(2021€E7B3181R7)| (202261 8318187) [(2022F78318187) [ (2023F1831HERA) | (2023F78318IRE)
FEITOEEREDROM (0) 10,000,000 10,000,000 10,000,000 10,000,000 10,000,000
FITHREODROK (0 905,073 905,073 934,000 934,000 934,000
HEREE (BAH) 127,344 127,344 135,658 135,658 135,658
RETH () 11,683 11,248 11,118 10,824 10,658

(2) ®HREOICET 3FE1A

2023F7A3 1 HRANDEERBRETILUTOES ) T,

. ,,ﬁ X
EERI3&H g e OO

S (%)
ﬁiﬁ‘%?iElZKﬁZ_l\?"rﬁEﬁ (E_EED)\ FREPRXEE—T H8FE125 255,661 27.37
E(ggé)s’ —NIANBRBOKARH] pomummmm—TE11232 179,226 19.18
FiEsRThn et (R0 BT AL AT TE2E2S 43311 763
SMBCHEES =4t FEREBTRHEXAOA=TBE3TFIS 27,109 2.90
STATE STREET BANK P.O.BOX 351 BOSTON 15905 63

AND TRUST COMPANY 505001 MASSACHUSETTS 02101 USA. : :
STATE STREET BANK 1776 HERITAGE DRIVE, NORTH 15005 o1

WEST CLIENT - TREATY 505234 QUINCY, MA 02171 US.A, : :
e HE D FREIEE ST FEREBTRHEXAOA_THEITEIS 12,450 1.33
JP MORGAN CHASE BANK 385771 ng%AONNK E%ZREJEFT : U,C\I/l*T’\égR\KleVé’Béﬁ' 11,291 1.20
STATE STREET BANK P.O.BOX 351 BOSTON 10563 13

AND TRUST COMPANY 505103 MASSACHUSETTS 02101 USA. : :
Xy N TA J7EmFEEMISTE & FRETRAXCEH1E3S 9,100 0.97
&t 579.031 61.99

() FITEREDOHROMICN T 2BEREOMDES 3N BE2IRBZ )BT TEHLTLET.

(3) KEFICEHT ZEIR

SHCHTERITRE. BEBRENVURFEBEAEUTOES T,

SFEEMEICHB

REEOHRMOEE (FH)

JE—— B M B 3 HWEOUAT 1R/~ N —AHRRA ~
WTREED 22 REMGRIE -
SRoE N ERAE EE
% o BHEF  SBIIAN—NU— NREEA EERE
- ggg%ﬂ%ﬁ%Aaxxﬁ@ﬁvyta—ma
 ASUAHRARH AR
T ARA BB
*x H R £ HAatl—F— EE
BETL D NOBRAaH  HNEER
2 Utops &Pt
_ ®FEFHE —%*iiﬁ)ugpan Innovation Network &
SHERA  bvposamREEEE. - 17200

(E4)(E5)

CE1) BUTREB EEBRER. LWINEAREELANDRENZECN FMADEETHEL TV ER A F L BEEBRE Q. LELTHUANDEADERET
H2BAN GBI ETH LRESOTVWITNORIREEAEFIEBREH D EL A

(x2) 2023¢7§é LEIM;%_IEE%L\(JEE U.2022F 108208 REERRICH VW TRRIITREIGEES NIZBOSRAN 2023488181 TH
TREICHELTLET,

GE3) BN DB EFAL TV B REETH L TLET A, FELOKERFEHHEEF T,

(X4) SEtEEEA L DEEZNE SEHHIBBICER L TV E T EMORICE RERCHSVWTHBE- ABECOETBTRZLVET,

(E5) RETEEBEADRMIC (3. RXHBARDER(CHSRMNOIETRM (ESGICIRDB=SRAFH) 4400FAISTENTVET, BH. &
SHEEACA—DORY NT—T(CBT BB ICHTIHRMITSVEE A,

Japan Logistics Fund,Inc. I

(4) BEEART. BEREAHRU—REHITE
2023F7B31HEECH T EEEAR. BEREAURU—RBBZAZEUTOESUTT,

ZEEXS KRR (3ZF0
BEERART =HYEODSRT A J A - /N— b F— XAt
BEREST =HEREFERITHRASA
—IREBREE =HERGERTHIASHT

REEANDEREEDR

(1) BEEANDEEDEN

58358 $536H
(20231531 BIR{E)

(20237731 IR
REHE  EBEREIC | RERE  BEEREEC
&%) g B (&%) Y B
(E2) (%) (E3) (£2) (%) (E3)

BEOEE BEOHR

E5EE 10,982 4.0 10,878 4.0

R WIRIEER  as - P - JUNIEE 17177 6.3 17.048 6.2
ZOth 1,534 0.6 1517 0.6

st 29,694 10.8 29,444 10.7

558 212,668 774 211515 76.9

ey ORIEE E - E - TN 17,241 6.3 17,151 6.2
=e Z Dt 916 0.3 908 0.3
IE 230,826 840 229574 835

B - TOMDBEE (x4) 14,149 5.2 15,913 5.8

BERRA 274,670 7000 274933 1700.0

GET) #IRICDVTIE. BEE [<HEXS>] 28BS0,

(E2) FREHRE S HREREDOSENBR LB ARBEROBFEABEIC DV TR UREEARDIREMER) CL>THY BAMRKREETWVIBTTE
HLTLET,

CE3) N2 T Z2WEAA L TEH L TVEY,

(E4) B - Z DIOEE(IC(HSFEHMENDIEENEI5H (34,878 5 A M. B3685(34,.860BHHZENTUVET,

<>
-~
S8 =R, 58 TER IR
ST KBRS REAT. SR
gt BN, HER, B8
Uit B, e
Z0ft LSS

() FERREERE
FREFNOEBLEEEEOFEFUTOESN TT,
IREfEE SRR TS BEE ORI EERH

TENEZF DR (Grz]) [iE

; rq) BRNmIEER ELIRAR
1) () (22) (m) GZ3) (%) (Z4)

BRI — 8958 3737868  37,378.68 Gx5) _ Wpmies
TR — 1211 11,41857 _ 11,41857 1000 — (5 Wpmiisk
FASIRt Y — 2,145 11,9540 1159540 1000 - (25 Wpnims
AETRWAL S — 4,849 31,829.55 _ 31,829.55 1000 __ — (25 Wpnimsk
BT RRT > S — 3,943 35809.99  35809.99 1000 - (25 Wnimk
BTt > S — 9,086 _ 46,667.00 _ 46,667.00 1000 __ — (z5) Wpnimsk
BEEIRL T — 1,399 4,12360 _ 4,123.60 ___100.0 0.6 iR
N\FApRE > 9 — 6,825 56,882.98  56,882.98 1000 __ — (25 Wpnimsk
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| BEEERR

O

BEERYRT I — 7497 40,160.35 _ 40,160.35 __ 100.0 (25 WpmieaR
N\FRORt> 91 3597 32389.75 32,389.75  100.0 1.9 Wpfiesk
ARTEWRt> 91 1.368 6.192.80 6.192.80 _ 100.0 (X5 WpmimsR
Rt > 9 — 3.948 1873576 1873576 100.0 (25 WpminaR
FEWRL> I — (x6) 11.096  24.380.84  24.380.84 _ 100.0 3.5 Wyt
BEEWRL>I—1 (z6) 5.887 4350854  43508.54  100.0 (¥5)  Wpmhmsk
Rt 9 —1 x6) 14683 67.065.02  67.065.02 _ 100.0 (X5 WpmimaR
ENRt> 9 — 12910  55300.10  55,300.10 _ 100.0 (X5 WpminaR
REWRE Y — 8031 29.810.84 29.810.84 _ 100.0 (X5 WpmitaR
BYRt> S — 3182 2055073 20.550.73  100.0 (X5 WpminaR
REMLRE> 9~ 7.655 _ 40,884.25  40,884.25 _ 100.0 (X5 WpmieaR
BRI —1 3.514  50.159.55  50.159.55  100.0 (X5 WpminaR
TRt I — (zo) 8609 36.251.63  36.251.63  100.0 (X5 WpmimaR
=Rt I — 3.345 1940545  19.405.45  100.0 (X5 WpminaR
BERETRt > 5 — 6975 4273337 42,733.37 ___100.0 (X5 WpmimaR
FEL Rt I~ 1733 14.265.11  14.265.11 100.0 (E5) _ Wpfiiman
FERE> 91 4371 2559513  25595.13  100.0 (X5 WpmimaR
ARTRWRt> 91 1.022 5.587.80 5.587.80  100.0 (X5 WpminaR
ERRt > F — 1.699 9.352.06 935206 100.0 (X5 WpmimsR
FABRL> 9 —1 14,694  41,270.00 41.270.00 _ 100.0 (X5 WpmitaR
BEEBWRt> 9 — 24560  65.657.14  65.657.14 _ 100.0 (X5 WpmimaR
BHwRt> 9~ 3.827 2565379  25.653.79  100.0 (X5 WpminaR
PRt 9 — 1.969 7.219.40 7.219.40 1000 (X5 WpmimsR
Rt 9 —1 3.741 2474088  24,740.88  100.0 (X5 WpmitaR
BRWRt> 9 — 4109 1644372 1644372 _ 100.0 (X5 WpmiEaR
SPEDRE > 9 — 1.324 5.919.53 5919.53  100.0 0.6 WpjhiEss
BEEBIYRt> T — 3,044 2457414 2457414 100.0 GES)  WpimER
NEwRt> 9 — 2,864  25,189.47  25.189.47  100.0 (X5 WpminaR
REWRL> T — (x6) 8583  28.888.33 2888833  100.0 GES) _ WpTiimsR
ER > 5 — 4,120 9.357.16 9.357.16 _ 100.0 (25 WpminaR
AR>S — 9.011  97.391.00  97.391.00 _ 100.0 GES) _ WpTisR
ARBIBYR > 9 — 3.231  23.736.68 23736.68  100.0 (¥5)  Wpmimsk
BERRE I — 2,702 20.438.09  20.438.09 _ 100.0 GES) _ WpTiimeR

PIEWi > 9 — 991 7.416.19 7.416.19 1000 (25 WpminaR
IR T — 1.740 9.486.45 9.486.45 _ 100.0 GES) _ WpimER
IR 9 — 1 1.657  11.104.45 11,104.45  100.0 (25 WpminaR
BEBEESBEYRt> Y — 2530 24.463.69  24.463.69 _ 100.0 GES) _ WphimER
BESHEYRt> 9 — 2378  21.217.48  21.217.48  100.0 (25 WpminaR
BEOHWRt 9~ 3292 2224629 2224629  100.0 GES) _ WpTimER
BRRt> 9 — 1.530 7.305.33 730533 100.0 (25 WpminaR
ElRt> I — 2,583 13.852.46  13.852.46 _ 100.0 GES) _ WpTimER
KBRTE 1> 9 — 2548 1021381  10.213.81 100.0 (25 WpminaR
BEYAR > S — 908 5.416.42 5.416.42 100.0 0.4 sy
eEwRt> 9~ 1517 10.634.24 __10.634.24 ___100.0 (25 WpminaR

Bat 259,019 1,377.870.99 1,377.870.99  100.0 100.0

CE1) IREMERE. BAPREZ ) IBTTEHL TLET,
E2) MEHDREERS . STBESICET SEAMERNICEHNICEYICRIGEEREL SICBBLTLET,
) BEEEREL. STBESCHT IEEHERNICEHSNICEYICHRIEEEROEFTZLHL TVET,
) BEER ONHAEEESB R ) BE2AU T 2 WERA L TRELTVET,
ES) T NDEGENMESNLH DIZIeHBIRL TV ER Ao
)

(
0z:
(4
(
(

7£0) BEHBRHNBADBIEZCHL T ET,

REWR LI — 1 47%

BEHFYRE>I—1 : 90%

miRt>9—1 :90%
WFRYRE>I— 1 51%
REWFL I~ 44.5%

(3) HHAEEHM
(RBIEFHEAEERM)

2023%F78331BRE. AREZANMRET 3THEFOHERIUTOEH) TY,

Japan Logistics Fund,Inc.

BRI — TEEBLNE79%E RENESERIIE 8,958 16,500
TERYRE> Y — AR EFERHRF1EAS NENE(SFERIIE 1.211 1.920
AR I — RRETRXHAE T E5&H2S ENE SRR IIE 2,145 4,000
BETERYRE Y — TEEBRLH TS 2821 NENE(SFERIIE 4.849 11.600
FotErmRER T > 5 — TEEMBHE=TB4&E15 ENE SR IIE 3,943 8.020
Nt 25 — RNE) ) IEXtATTE328185 A EEGTERmE 9.086 12,700
BEEYR > I — TEEESHmeaE=TB2&2S R ENE SRR IIE 1.399 2,340
INTHRRE> I — TEE/N\TRH LEEF1 7348 41h NENE(SFERIIE 6.825 13.500
MR Y — AR || EdEhSHRXER_— T B3%E1 RENE SR IE 7,497 12,100
I\ TR E> 91 TEE)\TAHLESHFAIR2039F 11 AENESTEREHE 3,597 8.580
BETRYREI—1 TEEBRLZHTHE1081 AEPEE 1.368 1.940
mlRtE> Y — TEEMIIHHER—TEH8&36S B 3,948 6.130
REYRTE> I — RREIIRXFE_TH13%F325 I ENE SR IIE 11.096 15.900
BEFRE Y1 TEEBSH A= H6&35 I ENEISFER e 5.887 10.800
MRtz 9 —1 TEEM) | HEE0 1 #fth I ENE SR IE 14,683 24,500
BNRtE> Y — BEESNHEY— T H6&E395 AN IESE Exﬁﬁ*é 12,910 18.600
REYRE I — RREIIRXRE=TH8&HSS R ENESER ImE 8.031 16,000
Bt > 9 — TEEBMET > Y —FEo#H TENESFERIIE 3.182 4,980
HEALRE > 9 — RREBRBNUMPRT—TH26&EM  AEHEETERmE 7.655 10.900
Rt 9—1 TESOmEE s 8T 182381t FENESFEZMHE 3.514 5.090
MrEmte> 9 — AR EWEN AN I XTET=T 5128 AEHESTEZmE 8.609 13.200
=RRt> 9 — B EE = EREH4802& 1 1th NENE(SERaE 3.345 5.170
BRRYR I — AR | SARRMRXUBALTHIES AHESTERmE 6.975 12,700
TEIRE> I — TEETEDER/IXEFET 100485 AEhE 1.733 2,710
TERE Y1 TEETEMEXREHIS58 11 R ENE SR IE 4.371 6.620
BETEYRE Y1 TEEBRZHTS15819 TENE(SERTHE 1.022 1.770
BBt > 9 — AR SEEHIVAR—T 81%435 R ENEE(SEES At 1.699 2,650
ARG E 91 RREIRXHAL _THI13&105 PENE(SERTHE 14,694 21,000
MRt > 5 — RRENIEmEERT T H30&E1S REE(S Exﬁ*é 24,560 28,300
BHYRE> Y — TEEBH MO8t B 3.827 5.540
FEYRtE> 9 — BEEFHMEIAL—TESEM3M  FEEETERmE 1,969 2,640
/it > 9 —1 TEEMH R 1 78118 TEPE(STERaHE 3.741 5.930
BRYRt>9— AR || SEORMARB] 92 ENESERIE 4,109 4,650
PEYRE T — BEENEN)IE—TH37 12581 TEPESFERTHE 1.324 2,030
BEREYRE> Y — BEENMNEHT./ 580282 ENESERIIE 3.044 5.320
BRI — BEENADREEE—T B28&E1 NEPE(STERTHE 2,864 5.260
AEYRE> I — BEEAEH0RHD] 82 ENE(SERIIE 8,583 9.170
ERtE> Y — RRERBEXHUE—T B15855 NENE(STERTHE 4,120 4,380
ARt — ABRARMRAG_TEHI1E1S I ENESERmIE 9,011 20,900
ABRBIERE > T — ABRISABRHEXAER—T H1#E365 TENESTERTHE 3.231 7.170
BRYRE T — BHSEENELRr 8928 EPEE 2,702 6.420
PIEYfitz >S5 — ABRASPIEHERER9E7S B 991 1.910
R I — BHS/NWHARF PAFRE/0&E 1th  AEhE 1.740 2,200
N> 9 —1 EHNSNEHAFRL SFHAE48E 1M AEPE 1.657 1.690
BEFEESBEYRE Y — EESEMMEXERSEN T 828605  AEEEERmE 2,530 3.950
BEEHEEYR T > I — EHNEEETRXEERESE_TEIE10S  AEESTRmIE 2,378 3.980
HE0HYREI— BHEEAHMERE0 T E1853 EPEE 3,292 5.040
Bt > Y — ABEEHITF=TH21&E1S AR 1.530 1.840
BRI — EAS 2T F o HETTH3 28 6fth EPEE 2,583 3.010
ABrewE| ¥t > S — RBRAEABRTFEE XS THI%E 1335~ REHE 2,548 2,850
BBt > Y — B EEAET L IBMET258% 141t ENE(SFERIHE 908 1.390
h&EEwRtE >S5 — SREEHERERENTH15%125 EEE 1.517 2,060
=) 259,019  409.550
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| EEERARS

AENEZDEH RSN ARSI

(£1) (BHM) (x2) &AM

e ~ 4,870
RENE(SSERAIE L

(S FESES)
(E3)

RIEWRt> S —(E4)

REREEHuhSE 14581

(F1) IRSEMERIC (BERMETESOTLEL A
(E2) BAREEMER S AREEAN DRI 5 EETHI D775 M OBEL O —RAEARESERROED SRACE DS ABEZTELTICEL
BRAlE U CREH = iiistsm & I 2iEs Mz ZzscEH L TV ET
(E3) Z};iﬂi‘?(g{fﬁémﬁ (3. SRUTDED B fﬁﬁaﬂ?@ﬁnnﬂﬂ%%%ﬂ('f@%@ WREEBIEH] (CRESND. 747—R - O3v MXYRNEIC
1%
(E4) 5IEFEBE. 2026F4828F COHHTAREEIANMEELIZHESINTWVET,
GE5) BET 71 27— AHRAAHIC£22023F7831 B2 liiER s T 2 BEHIEELH L TLET,

FREEANNMRE T BABEZFOESRRERDEH) T,

553558 (202248818 E 2023%1H318)

TN BEX THEESS HETBE| TFbN BEX THEEE NRTHE

TENEEZE DB R RS SENE S55F | B (RS BENE 555%
[EAREGR] (%) [BARP]  IRESHE ([HARBSR] (%) [HARES] &SR

(1) GE1) (EAM) (%) GE1) (1) (GE1) (EAM) (%) GE1)

YRt Y — 1 . E2) E2) 1 ]

IRt I — 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (x2
HARBYRtE I — 1 100.0 - ¢¥2 - (x2) 1 100.0 - G¥2 - (x2)
AETEYRE Y — 1 100.0 - G¥2 - (%2 1 100.0 - (¥2 - (%2
HoErmRYRtE > d — 3 100.0 - G2 - (x2) 2 100.0 - G¥2 - (x2)
JIB¥5mtE > 5 — 1 100.0 - (¥2) - (¥2 1 100.0 - (¥2 - (%2
BEFYRTE YT — 1 100.0 60 0.6 1 100.0 60 0.6
I\TFRYRtE>9— 2 1000 - (¥ - (x2 2 100.0 - (¥2 - (x2
BERRYntE Y — 3 100.0 - G2 - (x2) 3 100.0 - G¥2) - (x2)
JI\FRYRt>9—1 1 100.0 193 1.9 1 100.0 195 1.9
BETEYRt Y —1 1 100.0 - ¢¥2 - (x2) 1 100.0 - G¥2 - (x2)
m¥nte 9 — 1 100.0 - (¥2) - (X2 1 100.0 - (¥2 - (x2
REYRtE Y — 1 100.0 355 35 1 100.0 355 3.5
BEFYRtE Y1 1 100.0 - (¥2 - (X2 1 100.0 - (¥2 - (x2
mlRt>9—1 2 100.0 - G2 - (x2) 2 100.0 - X2 - (¥2)
SRt 99— 3 100.0 - G2 - (%2 3 100.0 - (¥2 - (x2
REYRE> I — 1 100.0 - (x2 - (2 1 100.0 - (X2 - (32
BYyRt>9— 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (x2
HENLRE > T — 1 100.0 - G2 - (x2) 1 100.0 - ¢¥2 - (x2)
BYyRt>9—1 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (x2
HFEYRtE I — 2 100.0 - ¢x2 - (x2) 2 100.0 - G¥2 - (x2)
=mYnt> 9 — 1 100.0 - (¥2 - (X2 1 100.0 - (¥2) - (%2
HEEEYRE I — 1 100.0 - X2 - (x2) 1 100.0 - (¥ - (x2)
FTERE I — 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (x2
FEYREI—1 1 100.0 - ¢¥2 - (x2) 1 100.0 - (¥2 - (x2)
AETEYRtEI—1 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (x2
EEYRt > I — 1 100.0 - (x2 - (2 1 100.0 - (X2 - (32
HABYRtE -1 3 100.0 - G2 - (%2 3 100.0 - (¥2 - (x2
EERRYRtE > Y — 6 100.0 - (x2 - (2 6 100.0 - ¢x2 - (32
BEYRtE> Y — 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (%2
EFEYRt>9— 1 100.0 - ¢x2 - (2 1 100.0 - (X2 - (32
w4t 9 —1 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (x2
BRIt I — 1 100.0 - ¢x2 - (2 1 100.0 - ¢x2 - (32
PEYRE I — 1 100.0 59 0.6 1 100.0 59 0.6
BEBRYRTE Y — 1 100.0 - X2 - (x2) 1 100.0 - ¢¥2 - (x2)
nEYRtE>9— 1 100.0 - G2 - (%2 1 100.0 - (¥2 - (%2
2EYRE T — 3 100.0 - G¥2) - (%2 3 100.0 - G¥2 - (%2

Japan Logistics Fund,Inc. I

553580 (3202248818 = 2023%18316) |$36H1 (8 2023%281H = 2023%7H31H)
THON BEE FTHESE WRAHE|TFN BEE TEHESH HEAEE

TEEF OB forr  [HiREEm] BENG SESX | B8 [BARRR BXRn 585X
[FAREFR] (%) (ES]  INEtes [REEEH%;‘—T&] (%) [ARD]  INgtR
() GE)  @ERA) (%) GE) GEN) (@AM (%) (E)

wEYRtE> S — 1 100.0 - (x2 (£2) 1 : 12)
KEWRtz> S — 1 100.0 - (2 - (2 1 100.0 - (x2 - (2
REREIEY R > S — 1 100.0 - G¥2 - (x2) 1 100.0 - G2 - (%2
ARt S — 1 100.0 - (2 - (2 1 100.0 - (x2 - (2
PSRt >S9 — 1 100.0 - G¥2 - (x2) 1 100.0 - G2 — (%2
N\t S — 1 100.0 - (¥2 - (2 1 100.0 - (x2 - (¥2)
IN\BRE 9 —1 1 100.0 - (¥2) - (2 1 100.0 - (¥2 - (¥2
BT S EYRt T — 1 100.0 - G¥2 - (x2 1 100.0 - G2 - (2
REEEEYRE Y — 2 100.0 - ¢¥2 - (x2 2 100.0 - 62 - (¥2
SEHYRtE I — 1 100.0 - (2 - (¥2 1 100.0 - (x2 - (2
YRt Y — 1 100.0 - G¥2 - (x2 1 100.0 - 62 - (¥2
BRYRt I — 1 100.0 - (2 - (2 1 100.0 - (x2 - (2
REREEE) | |mtz >S9 — 1 100.0 - G¥2 - (x2 1 100.0 - 62 - (¥2
BEYR S — 1 100.0 43 0.4 1 100.0 43 0.4
EEYRtE 9 — 1 100.0 - G¥2 - (x2) 1 100.0 - ¢x2) (£2)
=5 71 100.0 10,156 100.0 70 100.0 10,139 100 0

CE1) BEEROHB A B EEER RS RS /NHE2IU T 2O AA L TEHLTVET,
(E2) 77> FDEENBOSNBA DI LDBERLTLEL AL

(BRI R F—RBRHFSHER)
FZABREEFH ) T A

(NHFERSEEESTHER)
FHBEEH I EL A

(Z DHBEEDIRT)

MR _ ESiE (FH) | 59l (FH) (P  Ffss #E

(%) 5 L} LG E8H (FF)
HASHASERTEGMEREL>Y— 7,550
) M HSHROFBBRCOSF LT, WERHETHLTLET,

(4) FEWS | DEWEFROTHHORIRE
2023%7A31BEME. FREEANCH T DHEMS | DRNBERVBHORRE. UFOLHN T,

(88417 : )
ZIEEE Gx1) B
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